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What is Data?
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01
… a set of values 

of subjects with 
respect to 

qualitative
or quantitative 

variables. 

… how we 
express 
observation in 
reusable form.

02

Data truly is ... Example: Sales by State 
(in thousands) – YTD
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Why is Data Important?
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Plenum 
Discussion

Why are data not the new oil? 

01100100
10100110
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1 1010001010
1010010101
0010101010 2 Infinitely available –

no scarce resource
3Value is created 

through use
4 Data is quickly 

outdated
5

Data is created 
through interaction, 

not isolation 6 Data is non-
exclusive in its use

Characteristics of Data

Data is 
nonrival

Data involves
externalities

Data is only 
partially excludable

Infinitely durable 
and reusable


